ATTENTION: FINANCIAL PAGE EDITORS/BUSINESS PAGE EDITORS 


AR13 peace 


Lie EDMONTON, AUGUST 29 (CANADA NEWS-WIRE) -- IN A REPORT TO THE 


eae PE BEN OILFIELD SERVICES LTD. ANNOUNCED THAT 
\ resuLts FOR THE SIX MONTH PERIOD ENDING JUNE 30, 1975» CONTINUED 
TO REFLECT THE VARIOUS DELAYED PROJECTS OF WORK IN HAND. 


{ 


NET LOSS FOR THE FIRST SIX MONTHSs BEFORE EXTRAORDINARY ITEMS 


(1s4s6s9) on (B88) CENT 


DLRS 3792624 OR Mes PER SHARE, FOR THE 


os 


AMOUNTED TO DLA 


Ww 


SHAREs AS COMPARED 


SIMILAR PERIOD 1974. ATRAORDINARY LOSS DUE TO THE TERMNINATIO 
OF THE PANARCTIC| CONTRACT) LESS RECOVERY OF TAXES RESULTED IN A 


LOSS OF DLRS 114,631 FOR/A TOTAL LOSS FOR THE PERIOD OF 


ma 

; | 5567 6,78, | 
WORKING CAPITAL POSITION WAS REDUCED TO DLRS 1.116.839 AS 
COMPARED TO DLRS 1,687,439 FOR THE SAME PERIOD OF 1974. AND THIS 
WAS DUE\MAINLY TO DECREASE IN LONG TERM DEST FROM DLRS 2,402,120 


at dune @O. 1974 TO DLRS 9333775 AT JUNE 30+ 1975. BY SALE OF 


EQUIPMENT USED ON THE PANARCTIC PROJECT. 
ae eres < HEE oe hc tent arg hitemm nmr tae te ety 


DESPITE THE LACK OF RESURGENCE IN SUPPORT WORK TO THE OIL AND GAS 


a 


EXPLORATION INDUSTRY» DIVERSIFICATION BY MANAGEMENT HAS MORE THAN 


si i 


TLY DISCONTINUED PANARCTIC CONTRACT. 


Sem. : 


FEPLACED THE REVENUES NORMALLY CONTRIBUTED BY THIS DIVISION AND THE 


a 


DURING JULY THE NeAsRe INTERMODAL CONTRACT HAS COMMENCED TO 


ACCELERATE. AND SHOULD CONTINUE TO DO SO FOR THE FORESEEABLE FUTURE 


QUR HYDRO SERVICE DIVISION HAS COMMENCED WORK ON SEVERAL MAJOR CON- 
TRACTS IN THE PROVINCES OF BRITISH COLUMBIA AND ALBERTA SLATED 


FOR COMPLETION IN EARLY DECEMBERs 


THE STRINGING DIVISION STARTED THE TRANSPORTATION AND STRINGING ON 
127 MILES OF 24 INCH AND 30 INCH PIPE IN THE PROVINCE OF ALBERTA 


OND THESE PROJECTS SHOULD BE COMPLETE PRIOR TO AUGUST 3t- 1975 


PRECENTLY WE WERE AWARDED CONTRACTS BY SEVERAL PIPELINE CONTRACTORS 
FOR THE TRANSPORTATION AND STRINGING OF 350 MILES OF 30 INCH \PIPE 
ON THE SAMMIA TO MONTREAL INTERPROVINCIAL PIPELINE SYSTEM» WORK 


IS TO START IN EARLY SEPTEMBER AND FINISH PRIOR TO DECEMBER 155 197 5% 


THESE PROJECTS WILL ASSIST US IN OBTAINING THE LARGEST CROSS 
FEVENUES EVER EXPERIENCED ny YOUR COMPANY FOR A SIX MONTH PERIOD 
AND DESPITE THE LOSS EXPERIENCED IN THE FIRST HALF OF 1975 NET 
EARNINGS. SHOULD EXCEED THOSE EARNINGS REALIZED FOR 1974s 


= 30 


FROM: PE BEN OILFIBLD SERVICES LTDs 


“REF 3 PeWe SHIPKAs PRESIDENT - EDMONTON, €403) 467-5525» 


